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The importance of having a will and regularly updating it yearly cannot be stressed enough. It gives you the opportunity to make known your last wishes in terms of who you want to appoint as heirs of your estate, how you want to distribute your assets and ensure the subsequent wellbeing of your family. 
It also gives you the opportunity to exercise control over the distribution of your assets by appointing someone you trust as executor. Should you pass away without a will, the law does make provision for such consequences. 
The Intestate Succession Act 81/87 regulates how and who will inherit your entire estate. Although the statutory provisions are adequate and fair, the situation might still occur that your assets are inherited by someone you did not intend to be an heir, or that your assets are distributed contrary to your intentions. 
The State will also control funds of minors. In order to limit the effects of intestate succession and enhance your freedom of testation, it is also possible to create certain limited rights within your will, such as granting an heir the right of usufructus, usus or habitatio. A proper estate calculation is integral to the planning, as Estate duty is 20% and should be minimized. Liquidity of an estate is also important as the sale of certain assets could leave family destitute.  

The use of a trust can be highly beneficial to save taxes and protect assets for family and minors. The possible variations to your will are infinite. A carefully planned will together with some clever estate planning could be the best investment made in your and your family’s wellbeing. 

We can assist you with the drafting or amending of your will in FIVE EASY STEPS:

STEP 1:  Reply to monique@chartered.co.za

STEP 2:  We will contact you and arrange a consultation.

STEP 3:  Consultation, where we discuss your specific requirements.
STEP 4:  We will draft the Will and e-mail it to you until you are satisfied.

STEP 5:  Consultation, whereby you sign your Will in the presence of two witnesses.

[image: image2.jpg]%ﬁm@‘mfe@’ %M//M&/A

REGISTERED WITH THE SOUTH AFRICAN INSTITUTE OF CHARTERED ACCOUNTANTS AND THE INDEPENDENT REGULATORY BOARD FOR AUDITORS




                                                                                                                                                      [image: image3.jpg]Tel. +27 21 943 0100 - International, Tel. 0861 777 CAP (227)-SA, Fax.+ 27 21 9147 789 Cell. 083 300 0151, PO Box 5526, Tyger Valley 7536,
E-mail: cap@chartered.co.za www.chartered.co.za, éth Floor, Office Block 1, The Cliffs, 3 Niagara Road, Tyger Waterfront, Bellville.

Partners: G.W. Geyer CA(SA), S.W. Reyneke CA(SA), C. du Toit CA(SA) RAA






[image: image3.jpg]